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1. IMOCTAHOBKA IMPOBJIEMHA Yy
3ATAJIBHOMY BUIJISIAI TA i 3B’SI30K
I3 BAXJIMBUMU HAYKOBUMHU YU
MNPAKTUYHUMMU 3ABJAAHHAMU
BiTuM3HsHI MiAOpUEMCTBA B CYYacHUX
YMOBax 31IITOBXHYJIHUCH 13 MUTaHHSIM
epeKTUBHOCTI (hOpMyBaHHS HEOOX1THOTO 00CTY
¢inaHcoBoro 3a0e3mneueHHs. lle moB’s3aHe 13
3MEHIIEHHSAM B OUIBIIOCTI MiJIPUEMCTB 00CATIB
peamizamii  NpoayKWii,  NpPoOIEMATUYHICTIO
3aJy4eHHs 3O0BHIIIHBOrO (iHAHCYBaHHS Ta
HEJOCTaTHIM O00CSTOM BJIACHUX (PIHAHCOBUX

pecypcis.

2. AHAJII3 OCTAHHIX JAOCJIIXEHb

TA ITIYBJIKAIIU
[Tutanns, moB’s3aHi 13  (iHAHCOBUM
3a0e3MeueHHsIM  TOCHOJApChKOI  JiSUIBHOCTI,

JOCITI/KYBAIMCh 3HAYHOIO KUTBKICTIO BYCHHX. B
po6orti [1] po3rissHyTO 0COOJIMBOCTI yIIpaBITiHHS
KamiTajJoM BITYM3HSHUX MIANPHUEMCTB JIETKOT
npoMHcIoBOCTI. B poborti [2] mpoaHanmizoBaHO
¢dakTopyu, 10 BIUIMBaIOTh Ha (PiIHAHCOBY
CTIMKiCTh, $IKa CYTTEBO 3aJCXKUTh 1 BIJ
CHIBBIJHOIIECHHS PI3HUX JKepen (HiHAHCOBOTO
3abe3neueHHs. B podotax [3-4] mocmimkyeThes
CyTHICTH (hiHaHCOBOTO 3abe3mnedeHHs. B pobori
[5] aknentyerbcss yBara Ha  (piHaHCOBOMY
3a0e3IeyeH ] 1IHHOBAIIMHOL JISUILHOCTI.

3. BUAIVIEHHSA HEBHUPIIIEHUX
PAHIIIE YACTUH 3ATAJIBHOI
ITPOBJIEMM, KOTPUM

MNPUCBAYYETHCA OSHAUYEHA CTATTSA
JIOIINBHUM € y3arajJbHUTH OCOOJIMBOCTI

¢iHaHCOBOrO  3a0€3ME4YEeHHs]  BITYM3HAHUX

HiANPUEMCTB B YMOBAaX BifICBKOBOTO CTaHy.

4. ®OPMYJIOBAHHS IIIJIEA CTATTI

Meroro CTaTTI € y3araJbHEHHs
ocoOMBOCTEl  (piHAHCOBOTO 3a0e3MeyeHHs B
YMOBax BIHCHKOBOI'O CTaHy.

5. BUKJIAJL OCHOBHOI'O MATEPIAJY
JOCJIKEHHS 3 MNOBHUM
OBIPYHTYBAHHAM OTPUMAHUX
HAYKOBHUX PE3YJIBTATIB

B ymoBax (iHaHCOBOi Kpu3H, BifICBKOBOTO
cTaHy, JAe(IIUTHOCTI OOOPOTHUX  aKTHBIB
HasBHICTb (DIHAHCOBHX PECYPCIB € BaXXIUBUM
YHHHAKOM  PO3BUTKY  IiJIIPUEMCTB, a
epeKTUBHICTh X [iSJIBHOCTI 0Oe3mocepeIHbo
3QJIEKUTH BIJ] TOTO, HACKIIHKUA MIBHUAKO KOIITH,
BKJIQ/IEHI B aKTHBM, TII€PETBOPATHCS B peaibHi
rpomri.  PiBeHb ~ KOHKYpEHTOCIIPOMOXKHOCTI
3HaYHOIO  Mipolo  (opmye  edeKTUBHICTh
yopaBiiHHS  (GiHAaHCOBUM 3a0€3MEYeHHSIM —
(dbopMyBaHHS ONTUMAIBHOI CTPYKTYpPH Ta YMOB
3ay4EHHS.

M 2, 2022



Innovation and Sustainability

Opniero 3 podieM, 1Mo TATbMY€E PO3BUTOK
rOCIOIaPCHhKOT AISUTBHOCTI, € HeJJOCTaTHIN 00csT

Zakharchenko Tetyana

MPOMOHYIOTh 3HAYHY KUIBKICTh TpPaKTyBaHb
CyTHOCTI (piHaHCOBOTO 3a0e3neucHHs (Tabm. 1).

(dinancoBoro 3abe3neveHHs. B mitepatypi BUeHI

[u—

Tabnuus
®dinaHcoBe 3a0e3MeveHHs SIK EKOHOMIUHA KaTeropis

ABTOD, JPKEpEIIO

dinancoBe 3a0e3eUeHHs — 1

Konena I I,
l'aBpunpuenko O. B.

[3]

HUTICHUH Tpolec moa0 3a0e3neueHHs MiAMPUEMCTBA JOCTaTHIM 00CSIToM
(hiHAaHCOBHX pECYpCiB, TOJOBHOI (YHKIIEIO SKOTO € (HopMyBaHHS,
HArpoMa/KEHHSI Ta BUKOPUCTAHHS (PiHAHCOBHUX PECYPCIB MiIPUEMCTBA JIISI
BUDIIICHHS OKPeMHUX 3aBAaHb (DIHAHCOBOI TMOJNITUKHA 3a3HAYCHOTO
1 ITPUEMCTBA

Inpuyk B. IT.,
momep T. O. [4]

chcTeMa IIUJISCIIPSIMOBAHUX 1 B3aEMOIOB’SI3aHUX MPOIECIB Ha eTarax
MOIIYKY, 3aJy4eHHS Ta BHUKOPUCTaHHS (DIHAHCOBUX pECypciB, sKi
peani3yloThCsl OKpeMHUMH Cy0’eKTaMu (piHAHCOBUX BiJHOCHH BiJIOBIIHO 110
BH3HAa4YeHUX NOTped y oOcsrax (hiHaHCYBaHHS MEBHOTO PiBHS BIATBOPEHHS
MarepiaabHO-TEXHIYHOI 0a3u BUPOOHHUIITBA 3 METOI  OTPUMAaHHS
(iHaHCOBOTO YM OYAb-SIKOTO 1HIIOTO e(EKTY.

€nidanosa I. 10. [5]

MIOHSTTS, SIKE PO3TIISAAAIOTH SIK Y By3bKOMY, TaK 1 B IIUPOKOMY PO3YMiHHI. Y
BY3bKOMY PO3YMiHHI i1 ()iHAHCOBHM 3a0€3MEYCHHSIM PO3YMIIOTh CHCTEMY
(biHaHCyBaHHS, sIKa MOXe 3/IIHCHIOBAaTHUCA Yepe3 pi3Hi GopMu Ta MeTOIH. Y
IIMPOKOMY pO3yMiHHI 1iJ] PiHaHCOBUM 3a0€3M1EYEHHSIM PO3YMIIOTh CUCTEMY
(hiHaHCOBUX BIJTHOCHH, SIKi pealli3yloThbcs 4Yepe3 CYKYIHICTh 3aKOHOJIaBYO
3aKpimieHuX (GOpM 1 METOJIB CTBOPEHHsS, MOOUTI3aIll Ta BUKOPUCTAHHS
¢donniB QpiHAHCOBUX pecypciB SK Ha PiBHI MIANPHUEMCTBA, TaK 1 Ha PiBHI
KpaiHu.

3srkoBcbkuii I.B. [6]

cucrema Jkepen 1 ¢opMm (iHaHCYBaHHS PO3BUTKY EKOHOMIUHOI Ta
comianbHOI cep CycHiabCTBa, KOTpE 3IIHCHIOETBCS B TPHOX (popmax:
camo(iHaHCYBaHHs, KpeIMTYBaHHs, OI0PKETHI aCUTHYBaHHS

Otxe, 3 Tabmui 1 BUIHO, IO B IIJIOMY Tif
(hiHaHCOBUM 3a0€3MeYeHHSIM pPO3YyMIIOTh
cucreMy (PiHaHCOBHMX BIJHOCHH HiANPHEMCTBA
mono  (opmyBaHHs  HeoOXigHOTO  00CATY
(biHaHCOBUX pecypciB, 3a SIKOTO MiJIPUEMCTBO
3aMuIIaTUMEThCs  (PIHAHCOBO  CTIMKUM  Ta
OTpUMYyBaTHMe HEOOXiHUI piBEHb MPUOYTKY.

B AKOCTI (diHaHCOBUX pecypciB
HiANPUEMCTBA MOXYTh BUKOPHUCTOBYBATH Di3HI
IDKeperna.

OcHOBHUMH CKJIaJIOBUMHU CHCTEMHU
(hiHaHCOBOTO 3a0e3MeYeH s IHHOBAIIHOL
TisuTbHOCTI € (puc. 1): cy0’ekTH, 00’ €KTH, METOTU
¢dinancyBaHHs, (opMu (IHAHCYBaHHS, Ba)ell
BIUIMBY  Ha  TOCHOJApChbKy  MAiSTIBHICT,
MOHITOPHUHI 1 KOHTPOJb 3a (hiHAaHCYBaHHIM
TOCIOIaPCHKOT MisITBHOCTI.

3aBaaHHsAM CyO0’€KTIB TOCIOJApIOBaHHS Ha
pi3HUX piBHSAX € e(eKTHBHE BUKOPUCTAHHS

(GiHAHCOBUX pecypciB y XOIl 3I1HCHEHHS
rOCHOJAapChKOI MiSIBHOCTI.
Jlxepenamu  (iHaHCOBOTO 3a0€3MEUYCHHS

rOCTIOJAapChKOi JisUIBHOCTI €: BiacHi (iHAHCOBI
pecypcH; KOIITH ACP/KaBHOTO OIOKETY; KOIUTH

MICIIEBUX OIOMKETIB;, KOIITH I103a0I0MKETHUX
(OH/IIB; KOILITH BITYU3HAHUX 1HBECTOPIB; KOLITH
1HO3EMHHUX 1HBECTOPIB; KPEIUTH; KOIITH 3 IHIIUX
JDKEped.

3atkoBchkuid 1. B. BBaxkae, mo ¢iHaHcOBe
3a0e3neyeHHs 3/IIHCHIOEThCS B TPhOoX (opMax:
camMo(iHaHCYBaHHs, KpEIUTYBaHHS, OODKETHI
acurHyBaHHs [6].

®dinancoBe 3a0e3neueHHs 1HHOBALIHHOI
IISJIBHOCTI, MOXHAa  OXapaKTepu3yBaTH  3a
pi3HUMHM O3HaKaMu. 3a (OPMOIO BIIACHOCTI
PO3PI3HAIOTH npUBaTHE  Ta  JIepKaBHE
(biHaHCYyBaHHS.

Ho nepxxaBHOro (hiHAHCYBaHHS MOXKHA
BiJTHECTH ¢dinaHcyBaHHA rOCIOIapChKOT
JISIBHOCTI 32 PAaxXyHOK OIO/DKETHHUX KOIITIB,
Ha/IaHHSA JepKaBHUX MO3HK, KOIIITiB
M03a010KeTHUX (OH/IIB TOIIIO.

[TpuBatHi JoKepena ¢binaHCyBaHHS
CKJIQJIAlOThCSl 13 KOIUTIB NPUBATHUX CYO'€KTIB
rOCHOapIOBAHHS, 0aHKIBCHKHX MO3HK,
BEHUYYpHOro (hiHAaHCYBaHHS, KOMITIB (DI3UYHUX
oci0, MDKHAPOJHUX Ta IpOMa/ICbKUX
oprasizarfii.
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Cucrema pinaacoeoro 3ade3smedeHHEs rocnoJapcbKol JiAIBHOCTI

_ 08 exT

MeTogn Popmu hiHaHCYEAHHA ITprHUHON
thiHaHCYEAHHA . dinaHcYBaHHA
Camodinancysanaa :D HmeTHit npubyTOR
) AMODPTH3aIIHHE] BiApaXyEaHHA OpPIEHTAIA CHCTEMH HA
- CTpaTeTIvHE] Mimi
AKIIOHVESHHA }:::? SOimmienHa OBIPYHTOBAHICTE i
3apecCTPOEAHOrD EAMiTATy npasosa SAXHIEHICTE
pe BHEOPHCTOEYBaHEX
Xoe . Kpenurs fanxis ZEepen diHaHCOBHK
PEHTH — FomTe i9EecTOpiE ECYPCIE
thiHAHCYEAHHA . IIITH {HBECTOp pecyp
y \h]_[umnm COMIramifal TosHEH az micTs i rayuRicTs
N KOMIUTEKCERET — XaparTep
) KomrTr 6:0I#eTiE VoiX PIEHIE iHaHCYEAHHA
o - SAKPIIIEHHT E JePEaEaif DararoBapiaHTHICTE
dinancyEanHA T BJACHOCTL TaCcTHHH SKITIH . ; .
Zwepen diHaHCYEIHEA

CTEOPEOEAHY AKITIOHEPHEK

TOEADHCTE Y, ljlpiﬂpBTETI-ﬁm .
{HHOBANIAHNY DPOEETIE
¢ - ™y B i .
TTEA I cHbINamia
Bemaypae | OIITH BEHTY PHEX : HEED a
b o o MOIpPHEMCTE AEEPET t dopu
y EomTH 198 ec THIHEIK imaHCcyEAHEE
u thoETIE y ONTHMISAIiA CTPYETYpH
IEepen diHaHcOBOTO
Irozevme i \ sabesmegeHHET
iHAHCYBAHHA -D Komrs iHozeMHENX iHEECTOPIE e)eKTHEHICTE
L )
Mo A
—

Bazeni ENHEY (IHCTPYMEHRTH BILTHEY) MPAMOTO Ta HEMPAMOTO ENTHEY

[ |

[ cmom

10

MoniTopHHr i KOHTPOIE 33 QiHAHCYEAHHAM rocMOJAPCEROT JiANBHOCTI

Puc. 1. Cxaanosi cucremu (piHaHCOBOTO 320€3Me4eHHS TOCMOAAPCHKOI TiIJILHOCTI MiINPHEMCTB

3anexxHo Big (opmu HamaHHsA (hiHAHCOBE
3a0€3MeueHHs] MMPOMHUCIIOBUX MMIIMPUEMCTB MOXKeE
3I1ACHIOBATHCh y TaKUX dopmax:
caMo(iHaHCYBaHHs, KPEAUTYBaHHS, IHBECTYBaHH:,
nepkaBHe (pinaHcyBaHHs. [locHTh 4acTo, 3 METOIO
MakcuMizalii  mpuOyTKy —Ta  3a0e3neyeHHs
ONTUMAJILHOTO CHIBBIHOILIECHHS MiIPUEMCTBAMU
OZIHOYAaCHO BHKOPHCTOBYIOThCA Di3HI  (hopmu
(hiHaHCOBOTO 3a0€3MTEYCHHSI.

V mupoxkoMmy po3yMiHHI caMO(iHAHCYBaHHS
— 1€ METOJ TOCIOJapIOBaHHs, SKUN O3HA4ae
MOKPUTTA 3a PAaxXyHOK BJIACHHMX JOXOJIB YCIX
BUJATKIB MiSUTHOCTI MIANPUEMCTBA SIK TPH
MIPOCTOMY, TaK 1 IpU PO3IMIUPEHOMY BIATBOPEHHI

[5].

CamodinancyBaHHs nepeabdayvae
3a0e3nedeHHsT  MiIIPUEMCTBAMU BJIACHUMU
(hiHaHCOBUMH pecypcamu: MPUOYTKOM,
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aMOpPTHU3AIlIMHUMH BiJpaxXyBaHHIMU, (HOHIAMU
PO3BUTKY Ta pecypcamMH NPUPIBHAHUX JO

BJIaCHMX, 30KpEeMa, KOIITH  3aCHOBHHKIB,
BHECEHUX JI0 CTAaTYTHOTO KamiTaiy, eMiCiifHOTO
JOXOJy.

IlepeBaramMu BUKOpUCTaHHS caMO(iHAHCYBAHHS] €:

- 3HIWKCHHS PHU3HKIB BTpaTtu (piHAaHCOBOI
CTIMKOCTI Ta JIIKBITHOCTI;

- BIIHOCHA JIETKICTh
VIOPaBIiHCBKUX  pillleHb
TOCIIOAPCHKOIO ISITbHICTIO;

- BUIIA HOpMa NpUOYTKY IMOPIBHSHO i3
IHIIIAMH JKEPEJIaMH.

MPUAHATTS
MOB’s3aHUX 13

80,00
78,00
76,00
74,00 72,96
72,00

72,8473 4572,80
70,00
68,00

66,00 65,80
64,00
62,00
60,00
58,00

2016 2017

76,14

75,52

76,68

73,92

72,27 I

Zakharchenko Tetyana

CyTTeBUM HEOMIKOM caMO(iHAHCYBaHHS €
O0OMEXEHICTh pecypciB po3MipoM NpUOYTKY Ta
dboHIaMU TiANPUEMCTBA.

3 pwuc. 2 BUAHO, MO 4YacTKa MiAMPHUEMCTB,
aki  mpotsirom  2016-2020pp.  oTpumyBaiu
npuOyToK, nepesumryBana 70% i mpakTHUHO HE
3MIHIOBaJach.

[Tonang 25% mnignpueMcTB YCiX po3MipiB
mpamoBaii  30MTKOBO, IO CBIIYUTH TIPO
BiJICYTHICTh B HUX BJIACHHX JDKepell (iHaHCOBUX
pecypciB. [IpoOnematnunum uis  Garatbox
MiIPUEMCTB € BUKOPUCTAHHS TaKOTO JDKEpelna
SIK aMopTH3aIliliHi BiJIpaxyBaHHS, 110
MOSICHIOETHCS 3acTapiimMu OCHOBHUMH
3acobamu.

77,67

78,0377,60
73,7373,58

76,15
73,35
71,03 70,75
I6969

2018 2019 2020

B BiJICOTOK MiANPUEMCTB, SIKi OTPUMAITH TPHOYTOK

B YacTka BENUKUX MiAMPUEMCTB, SKi OTpUMAIIU TPUOYTOK

¥ YacTka cepeiHiX MiANPUEMCTB, SKi OTPUMAIH IPUOYTOK

YacTka Manux MiAMPUEMCTB, SIKi OTPUMAITH IPHOYTOK

Puc. 2. YacTka nianpuemcts Ykpainu, saki nporsarom 2016-2020 pp orpumyBagu npudyrok, % (ckiageHo 3a

nanumu [7])

VY 3B’A3Ky 13 UM MiANPHEMCTBA 3MYIICHI
BUKOPHUCTOBYBATH B SIKOCTI (piHAHCYBaHHS BUIU
KpeIUTYyBaHHS, 30KpeMa OaHKIBCHKE
KpenuTyBaHHs y  ¢opmi  JOBro-  Ta
KOPOTKOCTPOKOBHX KpEIUTIB. 3BaKalouh Ha
BHUCOKHMI pIBEHb BiJICOTKOBHUX CTaBOK, JIOCHUTh

HU3bKUHA BIZICOTOK T ITPUEMCTB
BUKOPHUCTOBYIOTH II€ JKepeso (iHaHCYBaHHS.
B SIKOCTI KPEIUTHOTO JoKepena

¢iHaHCYBaHHI MOXX€ BHKOPHCTOBYBAaTHCH 1
¢dinancoBwuit mizuHT. [IpOoMucIoBi miampueMcTBa
MOXKYTh TAKOK BUITYCKAaTH BJIaCHI OOpProBi LiHHI
manepu, TpOTe Takui crocid QiHaHCcOBOTO
3a0e3neueHHss B YKpaiHi [PaKTUYHO HE
BHUKOPHUCTOBYETHCS.  JIOMITBHO — BITYM3HSIHUM

HiANpHEMCTBAM ~ OifbIlle  yBard  TPUIUIATH
MOYJIMBOCTI (piHAHCYBaHHS 32 PaXyHOK KPETUTIB
MDKHApOJHHUX Ta TPOMAJChKHUX OpraHizariil.
Kpim TOro, mnpoMHUCIIOBI MiANpPUEMCTBA
MOXXYTbh 3aJy4yaTH IHBECTHIi. [HBeCTHIIHHUMU
JDKepeslaMM  MOXYTb ~ BHUCTYNATH  KOUITH
BITUM3HSHUX Ta IHO3EMHUX 1HBECTOPIB.

6. BHUCHOBKHU 3 JAHOT'O
JOCJIII>KEHHSA | INEPCIIEKTHUBHA
MOJAJBIINX PO3BIIOK V JAHOMY
HAIIPSMKY

Taxum YUHOM, iz (hiHaHCOBUM
3a0e3MeYeHHIM PO3YMIIOTH CUCTEMY
(IHaHCOBHX BIJIHOCHH TMIAIPHEMCTBA OO
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dbopmyBaHHST HEOOXigHOTO 00CATY (hiHAHCOBUX
pecypcis, 3a SKOTO HiAPHEMCTBO
3aJIMIIATAMEThCs  (DIHAHCOBO — CTIMKMM — Ta
OTpUMYBaTHME HEOOXiHUI piBeHb MPUOYTKY..

Zakharchenko Tetyana

[IpoanainizoBaHo AMHAMIKY TaKOTO JpKepena
camo(iHaHCYBaHHs, SIK YUCTUN MPUOYTOK.

VY 3B’s13Ky 13 HEOCTaTHIM OOCATOM TaKOTO
JpKepena ik caMo(iHaHCYBaHHS, 3aIPOIIOHOBAHO

PosrnsnyTo ckianoBi Ta BUaAHM GiHAHCOBOTO
3a0€e3IeUeHH.

BUKOPHCTOBYBATH KPEeIUTH MDKHAPOIHHUX
(diHaHCOBUX OpraHizalii.
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Abstract
ZAKHARCHENKO Tetyana. Financial support management of enterprises in modern conditions

Domestic enterprises in modern conditions are faced with the question of the effectiveness of forming the
necessary volume of financial support. The purpose of the article is to generalize the features of financial support
in the conditions of martial law.

The work examines the essence of financial support of enterprises. The constituent elements of the system
of financial support of economic activity are analyzed.

The components and types of financial support are considered. The main components of the system of
financial support of innovative activity are: subjects, objects, methods of financing, forms of financing, levers of
influence on economic activity, monitoring and control over the financing of economic activity. According to the
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form of ownership, private and state financing are distinguished. Depending on the form of provision, financial
support of industrial enterprises can be provided in the following forms: self-financing, lending, investment,
state financing. Quite often, in order to maximize profit and ensure the optimal ratio, enterprises simultaneously
use various forms of financial support.

The dynamics of such a source of self-financing as net profit is analyzed. The share of enterprises that
during 2016-2020 earned a profit, exceeded 70% and practically did not change.More than 25% of enterprises
of all sizes operated at a loss, which indicates that they lack their own sources of financial resources. The use of
such a source as depreciation deductions, which is explained by outdated fixed assets, is problematic for many
enterprises.

In connection with the insufficient volume of such a source as self-financing, it is proposed to use loans
from international financial organizations.

Keywords: crisis, financial support, self-financing, lending, net profit
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